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STRATEGIC REPORT
Status
5YIIR�1EVKEVIX�9RMZIVWMX]��)HMRFYVKL�MW�ER�EYXSRSQSYW�7GSXXMWL�LMKLIV�IHYGEXMSR�MRWXMXYXMSR�ERH�MW�VIKMWXIVIH�YRHIV�XLI�'SQTERMIW�%GXW�
EW�E�GSQTER]�PMQMXIH�F]�KYEVERXII��-XW�VIKMWXIVIH�SJ½GI�MW�5YIIR�1EVKEVIX�9RMZIVWMX]�(VMZI��1YWWIPFYVKL��)EWX�0SXLMER��),����99���8LI�
9RMZIVWMX]�LEW�FIIR�IRXIVIH�MRXS�XLI�7GSXXMWL�'LEVMX]�6IKMWXIV�ERH�MW�IRXMXPIH��MR�EGGSVHERGI�[MXL�WIGXMSR�����
�SJ�XLI�'LEVMXMIW�ERH�8VYWXII�
-RZIWXQIRX��7GSXPERH
�%GX�������XS�VIJIV�XS�MXWIPJ�EW�E�'LEVMX]�VIKMWXIVIH�MR�7GSXPERH�

Scope of the financial statements
8LI�½RERGMEP�WXEXIQIRXW�TVIWIRXIH�SR�TEKIW����XS����GSQTVMWI�XLI�GSRWSPMHEXIH�VIWYPXW�SJ�XLI�9RMZIVWMX]�ERH�MXW�WYFWMHMEV]�GSQTER]��
519�)RXIVTVMWIW�0MQMXIH��519�)RXIVTVMWIW�0MQMXIH�YRHIVXEOIW�GSQQIVGMEP�GSRWYPXERG]�[SVO��YXMPMWMRK�XLI�I\TIVXMWI�SJ�XLI�9RMZIVWMX]´W�
EGEHIQMG�ERH�XIGLRMGEP�WXEJJ��ERH�EPWS�HIEPW�[MXL�ZEGEXMSR�PIXXMRK�SJ�XLI�9RMZIVWMX]´W�WXYHIRX�EGGSQQSHEXMSR��

8LI�½RERGMEP�WXEXIQIRXW�LEZI�FIIR�TVITEVIH�SR�E�KSMRK�GSRGIVR�FEWMW�MR�EGGSVHERGI�[MXL�*MRERGMEP�6ITSVXMRK�7XERHEVH������*67����
�
ERH�XLI�7XEXIQIRX�SJ�6IGSQQIRHIH�4VEGXMGI�¯�%GGSYRXMRK�JSV�*YVXLIV�ERH�,MKLIV�)HYGEXMSR�������7364�����
��[MXL�XLI�%GGSYRXW�
(MVIGXMSR�MWWYIH�F]�XLI�7GSXXMWL�*YRHMRK�'SYRGMP��7*'
�ERH�[MXL�XLI�9RMXIH�/MRKHSQ�'SQTERMIW�%GXW��-QTPIQIRXEXMSR�SJ�7364������
VIUYMVIH�XLI�9RMZIVWMX]�XS�VIWXEXI�MXW�GSQTEVEXMZI�MRJSVQEXMSR�JVSQ�XLI�XVERWMXMSR�HEXI�SJ���%YKYWX�������8LI�½RERGMEP� MQTEGX�SJ�XLI�
change to the results for the year and the comparative year are presented in note 21 to the accounts.

Development of strategic plan
-R�(IGIQFIV�������JSPPS[MRK�E�[MHI�GSRWYPXEXMSR�TVSGIWW��XLI�9RMZIVWMX]�'SYVX�ETTVSZIH�XLI�RI[�WXVEXIKMG�TPER��[LMGL�LEH�
FIIR� HIZIPSTIH� MR� EGGSVHERGI�[MXL� XLI�51���� WXVEXIK]�� HIXEMPW� SJ�[LMGL� EVI� EGGIWWMFPI� SR� XLI�9RMZIVWMX] Ẃ�[IFWMXI��8LI�
51����WXVEXIK]�MW�FEWIH�EVSYRH�XLI�9RMZIVWMX] Ẃ�ZMWMSR�XS�FI�E�9RMZIVWMX]�SJ�MHIEW�ERH�MR¾YIRGI��8LI�WXVEXIK]�WIXW�SYX�XLI�
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STRATEGIC REPORT (continued) 
Borrowings
&SVVS[MRKW�EX����.YP]������EQSYRXIH�XS�������QMPPMSR������.YP]�������������QMPPMSR
�VIPEXMRK�IRXMVIP]�XS�E�WIGYVIH�PSER�JEGMPMX]�
[MXL�&EVGPE]W�&ERO�TPG�XEOIR�SYX�XS�JYRH�XLI�GEQTYW�HIZIPSTQIRX�EX�1YWWIPFYVKL���

Pension arrangements
8LI�9RMZIVWMX]�MW�MRZSPZIH�MR�XLVII�TIRWMSR�WGLIQIW��EW�JSPPS[W���

8LI�0SXLMER�4IRWMSR�*YRH��[LMGL�MW�TEVX�SJ�XLI�0SGEP�+SZIVRQIRX�4IRWMSR�7GLIQI��0+47
��MW�E�QYPXM�IQTPS]IV�HI½RIH�FIRI½X�
WGLIQI��8LI�WGLIQI�LEH�E�HI½GMX�EX����.YP]�������8LI�*YRH�XVYWXIIW�LEZI��MR�VIGIRX�]IEVW��ETTPMIH�MRGVIEWIW�XS�XLI�PIZIP�SJ�
IQTPS]IVW´�ERH�IQTPS]IIW´�GSRXVMFYXMSRW�XS�XLI�WGLIQI�MR�SVHIV�XS�VIGSZIV�XLMW�HI½GMX�TSWMXMSR��8LI�9RMZIVWMX] Ẃ�WLEVI�SJ�XLI�
JYRH�HI½GMX��EW�GEPGYPEXIH�F]�XLI�WGLIQI�EGXYEV]��LEW�FIIR�WLS[R�EW�E�PMEFMPMX]�EX����.YP]������

8LI�QSWX�VIGIRX�EGXYEVMEP�VIZMI[�SJ�XLI�7GSXXMWL�8IEGLIVW´�7YTIVERRYEXMSR�7GLIQI��7877
�[EW�YRHIVXEOIR�EW�EX����1EVGL��������
%W�E�VIWYPX�SJ�XLMW�VIZMI[��XLI�PIZIP�SJ�IQTPS]IVW´�GSRXVMFYXMSR�XS�XLMW�WGLIQI�[EW�WIX�EX�����	�[MXL�IJJIGX�JVSQ���7ITXIQFIV�
�������%W�XLI�WGLIQI�MW�YRJYRHIH��XLIVI�GER�FI�RS�WYVTPYW�SV�WLSVXJEPP��4IRWMSR�GSRXVMFYXMSR�VEXIW�EVI�WIX�F]�XLI�WGLIQI�EGXYEV]�
XS�QIIX�XLI�GSWX�SJ�TIRWMSRW�EW�XLI]�EGGVYI�

8LI�9RMZIVWMXMIW� 7YTIVERRYEXMSR� 7GLIQI� �977
� MW� E� HI½RIH� FIRI½X� WGLIQI�[LMGL� MW� GSRXVEGXIH�SYX� SJ� XLI� 7XEXI� 7IGSRH�
4IRWMSR��7�4
��8LI�EWWIXW�SJ�XLI�WGLIQI�EVI�LIPH�MR�E�WITEVEXI�XVYWXII�EHQMRMWXIVIH�JYRH��&IGEYWI�SJ�XLI�QYXYEP�REXYVI�SJ�XLI�
WGLIQI��XLI�WGLIQI Ẃ�EWWIXW�EVI�RSX�L]TSXLIGEXIH�XS�MRHMZMHYEP�MRWXMXYXMSRW�ERH�E�WGLIQI�[MHI�GSRXVMFYXMSR�VEXI�MW�WIX��8LI�
MRWXMXYXMSR�MW�XLIVIJSVI�I\TSWIH�XS�EGXYEVMEP�VMWOW�EWWSGMEXIH�[MXL�SXLIV�MRWXMXYXMSRW´�IQTPS]IIW�ERH�MW�YREFPI�XS�MHIRXMJ]�MXW�
share of the underlying assets and liabilities of the scheme on a consistent and reasonable basis and therefore accounts for the 
WGLIQI�EW�MJ�MX�[IVI�E�HI½RIH�GSRXVMFYXMSR�WGLIQI��%W�E�VIWYPX��XLI�EQSYRX�GLEVKIH�XS�XLI�MRGSQI�ERH�I\TIRHMXYVI�EGGSYRX�
VITVIWIRXW�XLI�GSRXVMFYXMSRW�TE]EFPI�XS�XLI�WGLIQI�MR�VIWTIGX�SJ�XLI�EGGSYRXMRK�TIVMSH��8LI�9RMZIVWMX]�LEW�E�PMEFMPMX]�MR�VIWTIGX�
SJ�MXW�GSQQMXQIRX�XS�XLI�977�HI½GMX�VIGSZIV]�TPER��WLS[R�MR�RSXI�����8LI�MRGPYWMSR�SJ�E�PMEFMPMX]�JSV�XLMW�HI½GMX�MW�E�VIUYMVIQIRX�
SJ�7364�������ERH�XLIWI�EVI�XLIVIJSVI�XLI�½VWX�WIX�SJ�EGGSYRXW�XS�MRGPYHI�XLMW�PMEFMPMX]��8LI�VIZMWIH�TPER��EPSRK�[MXL�XLI�GLERKIW�
XS�WGLIQI�FIRI½XW��EVI�I\TIGXIH�XS�IPMQMREXI�XLI�HI½GMX�F]������

Social inclusion
5YIIR�1EVKEVIX�9RMZIVWMX]�EMQW�XS�TVSQSXI�IRXV]�XS��ERH�TVSZMHI�IHYGEXMSR�EX��YRHIVKVEHYEXI�ERH�TSWXKVEHYEXI�PIZIP�XS�E�
HMZIVWI�VERKI�SJ�WXYHIRXW��[LEXIZIV�XLIMV�FEGOKVSYRH��-R�EWWIWWMRK�GERHMHEXIW�JSV�EHQMWWMSR�XS�XLI�9RMZIVWMX]��[I�EVI�GSQQMXXIH�
XS�XLI�TVMRGMTPIW�SJ�JEMVRIWW��XVERWTEVIRG]��ERH�[MHIRMRK�TEVXMGMTEXMSR���;I�SJJIV�E�VERKI�SJ�VIGVYMXQIRX��SYXVIEGL��TVI�ERH�TSWX�
IRXV]�EGXMZMXMIW�XS�VEMWI�EWTMVEXMSR��IRGSYVEKI�EGGIWW�ERH�QE\MQMWI�VIXIRXMSR�JVSQ�YRHIV�VITVIWIRXIH�KVSYTW�MR�PMRI�[MXL�SYV�
7XYHIRX�)\TIVMIRGI�WXVEXIK]��ERH�YRHIVTMRRIH�F]�XLI�9RMZIVWMX] Ẃ�3YXGSQI�%KVIIQIRX�[MXL�XLI�7GSXXMWL�*YRHMRK�'SYRGMP���

Student satisfaction
3YV�277�VIWYPXW�JSV������GSR½VQ�E�GPIEV�YT[EVH�XVIRH�MR�EPP�EVIEW�SJ�XLI�2EXMSREP�7XYHIRX�7YVZI]�SZIV�XLI�TEWX���]IEVW��519 Ẃ�
SZIVEPP�WEXMWJEGXMSR�LEW�MRGVIEWIH�F]��	�XS�VIEGL���	��FEGO�XS�XLI�WEQI�PIZIP�EW�MR������ERH�SYV�LMKLIWX�WMRGI�SYV�½VWX�277�
VIWYPXW�MR�������8LMW�I\GIIHW�SYV�FIRGLQEVO�SJ���	�WIX�F]�,)*')�ERH�QEXGLIW�FSXL�XLI�7GSXXMWL�ERH�9/�EZIVEKIW��6IWYPXW�
JSV�EWWIWWQIRX�ERH�JIIHFEGO�[IVI�XLI�QSWX�MQTVSZIH�KSMRK�JVSQ���	�XS���	�[LMGL�MW�EFSZI�XLI�7GSXXMWL�EZIVEKI��3YV�LMKL�
VIWTSRWI�VEXI�SJ���	�MRHMGEXIW�XLEX�XLIWI�VIWYPXW�EVI�VITVIWIRXEXMZI�SJ�XLI�0IZIP���I\TIVMIRGI�
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DIRECTORS’ REPORT (continued)
Membership Of The University Court

Name Attendance 
record

Keir Bloomer, FRSE 
�'LEMV


%TTSMRXIH����1EVGL����� 
6IXMVIH����1EVGL�����

��� *SVQIV�'LMIJ�)\IGYXMZI��'PEGOQERRERWLMVI�'SYRGMP

(V�*VERGIW�(S[�'&)�
�'LEMV


%TTSMRXIH����1EVGL����� ��� Former Vice Principal, University of Edinburgh

8LI�,SRSYVEFPI�1EVO�
0EMRK��:MGI�'LEMV


%TTSMRXIH���3GXSFIV����� 
Retired 30 September 2016

��� 'LEMVQER��2EMVR Ẃ�3EXGEOIW�0MQMXIH

0MRHE�1G4LIVWSR� 
�:MGI�'LEMV


%TTSMRXIH���3GXSFIV����� ��� *SVQIV�7IRMSV�(MVIGXSV���*SSH�ERH�(VMRO��8SYVMWQ�
�
8I\XMPI��7GSXXMWL�)RXIVTVMWI

Carolyn Bell %TTSMRXIH���3GXSFIV����� ��� Solicitor

.EQIW�&VEHWLE[ %TTSMRXIH���1E]����� ��� *SVQIV�(ITYX]�:MGI�'LERGIPPSV��6IWSYVGIW�
�&YWMRIWW�
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DIRECTORS’ REPORT (continued)
Membership of University Court Committees during the year to 31 July 2016

Audit and Risk Committee

Name Attendance record
1MPPIV�1G0IER Convener ���
(V�%RXLSR]�*EPGSRIV ���
Robert Rae ���
Judith Sischy ���

Finance & Estates Committee 

Name Attendance record
.EQIW�&VEHWLE[ Convener ���
Ian Calder ���
4VSJIWWSV�%PER�+MPPSVER ���
']RXLME�+YXLVMI %TTSMRXIH���(IGIQFIV����� ���
&VMER�0IKKEX Retired 30 September 2015 ���
0MRHE�1G4LIVWSR ���
4VSJIWWSV�4IXVE�;IRH ���

Nominations Committee 

Name Attendance record
Keir Bloomer 'SRZIRIV��6IXMVIH����1EVGL����� ���
(V�*VERGIW�(S[ 'SRZIRIV��%TTSMRXIH����1EVGL����� ���
Craig Cathcart ���
4VSJIWWSV�6SFIVX�'SVQEGO ���
(V�%RXLSR]�*EPGSRIV %TTSMRXIH���%TVMP����� ���
1EVO�0EMRK ���
.EGUYIPMRI�1EGHSREPH ���
,IMHM�:MWXMWIR ���
4VSJIWWSV�4IXVE�;IRH ���

Senior Management Remuneration Committee

Name Attendance record
1EVO�0EMRK Convener ���
Keir Bloomer ���
.EQIW�&VEHWLE[ ���
(V�*VERGIW�(S[ ���
&VMER�0IKKEX Retired 30 September 2015 ���
.EGUYIPMRI�1EGHSREPH ���

Disclosure of information to auditors
8LI�QIQFIVW�SJ�XLI�9RMZIVWMX]�'SYVX�[LS�LIPH�SJ½GI�EX�XLI�HEXI�SJ�ETTVSZEP�SJ�XLIWI�½RERGMEP�WXEXIQIRXW�GSR½VQ�XLEX��WS�
JEV�EW�XLI]�EVI�IEGL�E[EVI��XLIVI�MW�RS�VIPIZERX�EYHMX�MRJSVQEXMSR�SJ�[LMGL�XLI�9RMZIVWMX] Ẃ�EYHMXSVW�EVI�YRE[EVI��ERH�IEGL�
QIQFIV�SJ�XLI�9RMZIVWMX]�'SYVX�LEW�XEOIR�EPP�XLI�WXITW�XLEX�LI�WLI�SYKLX�VIEWSREFP]�XS�LEZI�XEOIR�EW�E�1IQFIV�SJ�'SYVX�XS�
QEOI�LMQWIPJ�LIVWIPJ�E[EVI�SJ�ER]�VIPIZERX�EYHMX�MRJSVQEXMSR�ERH�XS�IWXEFPMWL�XLEX�XLI�9RMZIVWMX] Ẃ�EYHMXSVW�EVI�E[EVI�SJ�XLEX�
MRJSVQEXMSR�

On behalf of the University Court

(V�*VERGIW�(S[��'&)
Chair
7 December 2016
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CORPORATE GOVERNANCE STATEMENT
Summary of the University’s Structure of Corporate Governance
8LI�9RMZIVWMX]�MW�GSQQMXXIH�XS�FIWX�TVEGXMGI�MR�EPP�EWTIGXW�SJ�GSVTSVEXI�KSZIVRERGI��8LMW�WYQQEV]�HIWGVMFIW�XLI�QERRIV�MR�
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CORPORATE GOVERNANCE STATEMENT (continued)
8S�EWWMWX�QIQFIVW�MR�XLI�TIVJSVQERGI�SJ�XLIMV�HYXMIW��QIQFIVW�SJ�XLI�9RMZIVWMX]�'SYVX�[IVI�SJJIVIH��ERH�EXXIRHIH��WIZIVEP�
XVEMRMRK�ERH�HIZIPSTQIRX�STTSVXYRMXMIW�HYVMRK����������8LIWI�MRGPYHIH�I\XIVREP�XVEMRMRK�WIWWMSRW��HMWGVIXI�HIZIPSTQIRX�ERH�
TPERRMRK�E[E]�HE]W��EW�[IPP�EW�TVIWIRXEXMSRW�SR�WXVEXIKMG�XLIQIW�VIPIZERX�XS�XLI�[SVO�SJ�XLI�9RMZIVWMX]�EX�IEGL�'SYVX�QIIXMRK��
8VEMRMRK�ERH�HIZIPSTQIRX�STTSVXYRMXMIW�SJJIVIH�XS�'SYVX�QIQFIVW�MR���������MRGPYHIH�

�	 &IMRK�ER�)JJIGXMZI�+SZIVRSV��0IEHIVWLMT�*SYRHEXMSR�JSV�,MKLIV�)HYGEXMSR��3GXSFIV�����

�	 &IMRK�ER�)JJIGXMZI�7XYHIRX�+SZIVRSV��0IEHIVWLMT�*SYRHEXMSR�JSV�,MKLIV�)HYGEXMSR��7ITXIQFIV�����

�	 'SYVX�%[E]�(E]W����ERH���*IFVYEV]�����


2I[�QIQFIVW�EPWS�VIGIMZIH�E�JSVQEP� MRHYGXMSR�WIWWMSR�WYTTSVXIH�F]�XLI�'SYVX�1IQFIVW´�,ERHFSSO��TYFPMWLIH�3GXSFIV�
�����ERH�VIZMWIH�ZIVWMSR�TYFPMWLIH�3GXSFIV�����
�

9RHIV�XLI�*MRERGMEP�1IQSVERHYQ�[MXL�XLI�7GSXXMWL�*YRHMRK�'SYRGMP��7*'
��XLI�9RMZIVWMX]�'SYVX�MW�VIWTSRWMFPI�JSV�WIXXMRK�
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CORPORATE GOVERNANCE STATEMENT (continued) 
Review of Effectiveness
8LI�9RMZIVWMX]�'SYVX�LEW�IWXEFPMWLIH�EW� E�/I]�4IVJSVQERGI� -RHMGEXSV�SJ� XLI�IJJIGXMZIRIWW�SJ� MXW�TIVJSVQERGI�� ERH�SJ� MXW�
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THE 
UNIVERSITY COURT OF QUEEN MARGARET UNIVERSITY, EDINBURGH  
(continued)
Opinion on other matter prescribed by the Companies Act 2006
•	 -R�SYV�STMRMSR�XLI�MRJSVQEXMSR�KMZIR�MR�XLI�7XVEXIKMG�6ITSVX�ERH�XLI�(MVIGXSVW´�6ITSVX�JSV�XLI�½RERGMEP�]IEV�JSV�[LMGL�XLI�

½RERGMEP�WXEXIQIRXW�EVI�TVITEVIH�MW�GSRWMWXIRX�[MXL�XLI�½RERGMEP�WXEXIQIRXW�

Opinion on other matters prescribed by applicable regulations
-R�SYV�STMRMSR�

•	 	JYRHW�JVSQ�[LEXIZIV�WSYVGI�EHQMRMWXIVIH�F]�XLI�MRWXMXYXMSR�JSV�WTIGM½G�TYVTSWIW�LEZI�FIIR�ETTPMIH�TVSTIVP]�XS�XLSWI�
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STATEMENT OF PRINCIPAL ACCOUNTING POLICIES
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STATEMENT OF PRINCIPAL ACCOUNTING POLICIES (continued) 
�*
	 Leases and hire purchase contracts
	 6IRXEPW�YRHIV�STIVEXMRK�PIEWIW�EVI�GLEVKIH�XS�XLI�MRGSQI�ERH�I\TIRHMXYVI�EGGSYRX�SR�E�WXVEMKLX�PMRI�FEWMW�SZIV�XLI�
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STATEMENTS OF COMPREHENSIVE INCOME AND EXPENDITURE 
For the Year Ended 31 July 2016

Note 2015/16 2014/15
���� ���� ���� ����

-2'31) Consolidated University Consolidated University
���8YMXMSR�JIIW�ERH�IHYGEXMSR�GSRXVEGXW 1 12,738 12,738 12,580 12,580
   Scottish Funding Council grants 2 15,313 15,313 15,174 15,174
   Research grants and contracts 3 ����� 1,735 2,081 �����
���3XLIV�MRGSQI 4 ����� 6,172 8,718 8,628
   Investment income 5 �� 28 �� 51
���(SREXMSRW�ERH�IRHS[QIRXW� 6 188 188 263 263

______ ______ ______ ______
���8SXEP�MRGSQI 36,620 36,174 ������ ������

______ ______ ______ ______
)<4)2(-896)
   Staff costs 7 21,884 21,808 22,588 22,486
���3XLIV�STIVEXMRK�I\TIRWIW 11 10,158 ����� ����� �����
   Depreciation 12 4,787 4,787 4,685 4,685
���-QTEMVQIRX�SJ�½\IH�EWWIX
���-RXIVIWX�ERH�SXLIV�½RERGI�GSWXW 8

�
1,618

�
1,618

�����
2,254

�
�����

______ ______ ______ ______
���8SXEP�I\TIRHMXYVI 38,447 38,001 ������ 38,105

______ ______ ______ ______
�(I½GMX
���WYVTPYW�FIJSVI�WLEVI�SJ�STIVEXMRK�
WYVTPYW�SJ�NSMRX�ZIRXYVI� ������
 ������
 ������
 ���

���7LEVI�SJ�STIVEXMRK�WYVTPYW�MR�NSMRX�ZIRXYVI � � 4,076 �
______ ______ ______ ______

�(I½GMX
���WYVTPYW�FIJSVI�XE\ ������
 ������
 ������
 ���

���8E\EXMSR 10 � � � �
______ ______ ______ ______

 
(Deficit) / surplus for the year (1,827) (1,827) (1,545) 493

%GXYEVMEP��PSWW
�KEMR�MR�VIWTIGX�SJ�TIRWMSR�
schemes ������
 ������
 ��� ���

_____ ______ ______ ______
Total comprehensive income for the 
year (3,303) (3,303) (676) 1,362

_____ ______ ______ ______

		
Represented by:-	

)RHS[QIRX�GSQTVILIRWMZI�MRGSQI�JSV�XLI�]IEV �� �� 130 130
Unrestricted comprehensive income for the year ������
 ������
 ����
 1,368
Revaluation reserve comprehensive income for 
the year

 
����


 
����


 
����


 
����


______ ______ ______ ______
(3,303) (3,303) (676) 1,362

_____ ______ ______ ______

%PP�MXIQW�SJ�MRGSQI�ERH�I\TIRHMXYVI�VIPEXI�XS�GSRXMRYMRK�EGXMZMXMIW��
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STATEMENTS OF CHANGES IN RESERVES
For the Year Ended 31 July 2016
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CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended 31 July 2016

Note 2015/16 2014/15
���� ����

Cash inflow from operating activities
7YVTPYW����HI½GMX
�JSV�XLI�]IEV ������
 ������


Adjustments for non-cash items
Depreciation 12 4,787 4,685
-QTEMVQIRX�EHNYWXQIRX � �����
Deferred capital grants released 16 ����
 ����

Deferred income released � ������

Pension costs less contributions payable 1,135 ���
�-RGVIEWI
��HIGVIEWI�MR�STIVEXMRK�HIFXSVW �� ���
-RGVIEWI����HIGVIEWI
�MR�STIVEXMRK�GVIHMXSVW ������
 ����

-RGVIEWI����HIGVIEWI
�MR�TIRWMSR�TVSZMWMSR ����
 ���

Adjustments for investing or financing activities
Investment income and interest receivable ���
 ����

Interest payable 1,215 2,253

______ ______

Net cash inflow / (outflow) from operating activities ����� �����
______ ______

Cash flows from investing activities
4VSGIIHW�JVSQ�WEPI�SJ�IRHS[QIRX�EWWIXW 64 34
Investment income 28 73
4E]QIRXW�QEHI�XS�EGUYMVI�½\IH�EWWIXW ������
 �������

4E]QIRXW�QEHI�XS�EGUYMVI�IRHS[QIRX�EWWIXW ���
 ���

5177�GEWL�TEMH�XS�0PS]HW�SR�IRXIVMRK�EHQMRMWXVEXMSR � ������


______ ______
������
 �������

______ ______

Cash flows from financing activities
Interest paid ������
 ������

2I[�WIGYVIH�PSERW � 
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NOTES TO THE FINANCIAL STATEMENTS
1. TUITION FEES AND EDUCATION CONTRACTS �GSRWSPMHEXIH�ERH�YRMZIVWMX]


������� �������

���� ����

Scottish higher education students 5,085 5,450
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���OTHER OPERATING INCOME
Consolidated University

������� ������� ������� �������
���� ���� ���� ����

Residences, catering and conferences ����� 4,538 4,335 4,448
3XLIV�WIVZMGIW�VIRHIVIH 1,024 ����� 877 �����
Sports centre income 236 224 236 224
6IPIEWIH�JVSQ�HIJIVVIH�GETMXEP�KVERXW��RSXI���
 72 76 72 76
Exceptional release from deferred income � 2,450 � 2,450
3XLIV�MRGSQI 652 340 652 340

______ ______ ______ ______
6,593 8,718 6,172 8,628

______ ______ ______ ______

�� INVESTMENT INCOME
Consolidated University

������� ������� ������� �������
���� ���� ���� ����

-RZIWXQIRX�MRGSQI�SR�IRHS[QIRXW 1 � � �
3XLIV�MRZIWXQIRX�MRGSQI 28 �� 28 51
Net return on pension scheme � � � �

______ ______ ______ ______
29 92 28 51

______ ______ ______ ______

�� DONATIONS AND ENDOWMENTS �GSRWSPMHEXIH�ERH�YRMZIVWMX]

������� �������

���� ����

2I[�IRHS[QIRXW � �
Unrestricted donations 188 263

______ ______
188 263

______ ______

�� STAFF COSTS
Consolidated University

������� ������� ������� �������
���� ���� ���� ����

Staff costs 
���;EKIW�ERH�WEPEVMIW ������ ������ 16,814 ������
   Social security costs 1,450 1,280 1,450 1,280
���1SZIQIRX�SR�977�TVSZMWMSR� 5 171 5 171
���3XLIV�TIRWMSR�GSWXW ����� 3,540 ����� 3,540

______ ______ ______ ______
21,884 22,588 21,808 22,486
______ ______ ______ ______

NOTES TO THE FINANCIAL STATEMENTS (continued)
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NOTES TO THE FINANCIAL STATEMENTS (continued)

Emoluments of the Principal and Vice-Chancellor 
�[LS�[EW�EPWS�XLI�LMKLIWX�TEMH�1IQFIV�SJ�XLI�9RMZIVWMX]�'SYVX


������� �������
���� ����

4VSJIWWSV�4IXVE�;IRH� � �
   Salary 202 ���
   Pension contributions 34 ��
���&IRI½XW�MR�OMRH 2 2

______ ______
238 228

______ ______

4IRWMSR�GSRXVMFYXMSRW�JSV�4VSJIWWSV�;IRH�EVI�MR�VIWTIGX�SJ�IQTPS]IVW´�GSRXVMFYXMSRW�XS�XLI�7GSXXMWL�8IEGLIVW´�
7YTIVERRYEXMSR�7GLIQI��ERH�EVI�TEMH�EX�XLI�WEQI�VEXI�EW�JSV�SXLIV�IQTPS]IIW�MR�XLEX�WGLIQI���8LI�REXYVI�SJ�XLI�WGLIQI�
QIERW�XLEX�MX�MW�RSX�TSWWMFPI�XS�EWGIVXEMR�XLI�EQSYRX�SJ�LIV�EGGVYIH�TIRWMSR�EX�XLI�]IEV�IRH�

Key management personnel
Key management personnel are those persons having authority and responsibility for planning, directing and controlling the 
EGXMZMXMIW�SJ�XLI�9RMZIVWMX]��XLMW�GSQTVMWIW�XLI�)\IGYXMZI�&SEVH��8LI�XSXEP�GSQTIRWEXMSR�JSV�XLI�]IEV�IRHIH����.YP]������
�MRGPYHMRK�ER]�IQTPS]IVW´�TIRWMSR�GSRXVMFYXMSRW
�[EW�����������]IEV�IRHIH����.YP]���������������
�

University Court members
8LI�9RMZIVWMX]�'SYVX�QIQFIVW�EVI�XLI�XVYWXIIW�JSV�GLEVMXEFPI�PE[�TYVTSWIW�ERH�EVI�EPWS�XLI�HMVIGXSVW�SJ�XLI�GSQTER]�
PMQMXIH�F]�KYEVERXII�JSV�GSQTER]�PE[�TYVTSWIW��(YI�XS�XLI�REXYVI�SJ�XLI�9RMZIVWMX] Ẃ�STIVEXMSRW�ERH�XLI�GSQTSWMXMSR�SJ�
XLI�9RMZIVWMX]�'SYVX��FIMRK�HVE[R�JVSQ�PSGEP�TYFPMG�ERH�TVMZEXI�WIGXSV�SVKERMWEXMSRW
��MX�MW�MRIZMXEFPI�XLEX�XVERWEGXMSRW�[MPP�
XEOI�TPEGI�[MXL�SVKERMWEXMSRW�MR�[LMGL�E�QIQFIV�SJ�XLI�9RMZIVWMX]�'SYVX�QE]�LEZI�ER�MRXIVIWX��%PP�XVERWEGXMSRW�MRZSPZMRK�
SVKERMWEXMSRW�MR�[LMGL�E�QIQFIV�SJ�XLI�9RMZIVWMX]�'SYVX�QE]�LEZI�ER�MRXIVIWX�EVI�GSRHYGXIH�EX�EVQ Ẃ�PIRKXL��ERH�MR�
EGGSVHERGI�[MXL�XLI�9RMZIVWMX] Ẃ�½RERGMEP�VIKYPEXMSRW�ERH�RSVQEP�TVSGYVIQIRX�TVSGIHYVIW��9RMZIVWMX]�'SYVX�QIQFIVW�
VIGIMZI�RS�VIQYRIVEXMSR�MR�VIWTIGX�SJ�XLIMV�HYXMIW�EW�QIQFIVW�SJ�XLI�9RMZIVWMX]�'SYVX��%�RYQFIV�SJ�QIQFIVW�SJ�XLI�
9RMZIVWMX]�'SYVX��MRGPYHMRK�XLI�4VMRGMTEP�ERH�:MGI�'LERGIPPSV��VIGIMZI�E�WEPEV]�MR�VIWTIGX�SJ�XLIMV�IQTPS]QIRX�[MXL�XLI�
9RMZIVWMX]��(IXEMP�SJ�WYGL�VIQYRIVEXMSR�MW�WIX�SYX�FIPS[�



				










 
 
 
 
 





 








 
 
 
 
 
 









  
  

   
   

















 


  

   

 



   
  

   
  


   

   

   
  

   
  

   
  

   
  



   
   

  
  

  


         














































  
  

   
   

  
  
  


   
   
   

  
   

   
  

   
  















	

Consolidated and University 
Pensions
����

3FPMKEXMSR�XS�
JYRH�HI½GMX�SR�

USS Pension

Pension 
enhancements

(I½RIH�
&IRI½X�

3FPMKEXMSRW
0+47

8SXEP
Pensions

Provisions

���� ���� ���� £000

%X���%YKYWX����� 363 3,522 10,821 14,706

Utilised in year ����
 ����
 �������� (360)

8VERWJIV�JVSQ�MRGSQI�
�I\TIRHMXYVI�EGGSYRX 123 115 2,607 2,845
______ ______ ______ ______

%X����.YP]����� 368 3,395 13,428 17,191
______ ______ ______ ______

8LI�9RMZIVWMX]�LEW�E�PMEFMPMX]�JSV�TIRWMSR�IRLERGIQIRXW�TE]EFPI�XS�JSVQIV�QIQFIVW�SJ�WXEJJ�[LS�LEZI�XEOIR�IEVP]�VIXMVIQIRX�
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NOTES TO THE FINANCIAL STATEMENTS (continued)

8LI�EWWYQTXMSRW�YWIH�F]�XLI�EGXYEV]�EVI�XLI�FIWX�IWXMQEXIW�GLSWIR�JVSQ�E�VERKI�SJ�TSWWMFPI�EGXYEVMEP�EWWYQTXMSRW�[LMGL��
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Analysis of movement in the market value of the scheme assets
31 July 2016 31 July 2015

  £000 £000
Opening fair value of employer assets 40,901 36,535
Expected return on assets 7,680 2,328
Contributions by members 420 428
Contributions by employer ����� 1,174
'SRXVMFYXMSRW�MR�VIWTIGX�SJ�YRJYRHIH�FIRI½XW 51 54
%GXYEVMEP��PSWWIW
�KEMRW 1,483 1,472
9RJYRHIH�FIRI½XW�TEMH ���
 ���

&IRI½XW�TEMH ������
 ������


_______ _______
Closing fair value of employer assets 50,644 40,901

_______ _______

B ) Scottish Teachers’ Superannuation Scheme (STSS)
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NOTES TO THE FINANCIAL STATEMENTS (continued)
(I½RIH�FIRI½X�RYQFIVW�JSV�XLI�WGLIQI�LEZI�FIIR�TVSHYGIH�YWMRK�XLI�JSPPS[MRK�EWWYQTXMSRW�

                                                                                2016                               2015
Discount rate                     ���	�� ���	

4IRWMSREFPI�WEPEV]�KVS[XL�� 2�% ���	�MR�XLI�½VWX�]IEV� 
ERH����	�XLIVIEJXIV

4VMGI�MR¾EXMSR��'4-
�� �����	������� ���	

8LI�QEMR�HIQSKVETLMG�EWWYQTXMSR�YWIH�VIPEXIW�XS�XLI�QSVXEPMX]�EWWYQTXMSRW��1SVXEPMX]�MR�VIXMVIQIRX�MW�EWWYQIH�XS�FI�MR�PMRI�
[MXL�XLI�'SRXMRYSYW�1SVXEPMX]�-RZIWXMKEXMSR Ẃ��'1-
�7�2%�XEFPIW�EW�JSPPS[W�

1EPI�QIQFIVW´�QSVXEPMX]				    ��	�SJ�7�2%�?±PMKLX²A�=S&�XEFPIW�¯�RS�EKI�VEXMRK
*IQEPI�QIQFIVW´�QSVXEPMX]				    ��	�SJ�7�2%�?±PMKLX²A�=S&�XEFPIW�¯�VEXIH�HS[R���]IEV

9WI�SJ�XLIWI�QSVXEPMX]�XEFPIW�VIEWSREFP]�VI¾IGXW�XLI�EGXYEP�977�I\TIVMIRGI��8S�EPPS[�JSV�JYVXLIV�MQTVSZIQIRXW�MR�QSVXEPMX]�
VEXIW�XLI�'1-������TVSNIGXMSRW�[MXL�E����	�TE�PSRK�XIVQ�VEXI�[IVI�EPWS�EHSTXIH��8LI�GYVVIRX�PMJI�I\TIGXERGMIW�SR�VIXMVIQIRX�
EX�EKI����EVI�

2016 2015
1EPIW�GYVVIRXP]�EKIH�����]IEVW
 ���� ����

*IQEPIW�GYVVIRXP]�EKIH�����]IEVW
 ���� ����

1EPIW�GYVVIRXP]�EKIH�����]IEVW
 ���� ����

*IQEPIW�GYVVIRXP]�EKIH�����]IEVW
 ���� ����

Existing benefits
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Statement of financial position

����W 1 August 2014 31 July 2015
Consolidated University Consolidated University

Total reserves under SORP 2007 30,389 39,185 42,516 42,516
______ ______ ______ ______
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NOTES TO THE FINANCIAL STATEMENTS (continued)
Consolidated balance sheet
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Notes to the Consolidated and University balance sheet transition statement

��	
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Notes to Consolidated and University statement of comprehensive income & expenditure statement
��	 %W�SYXPMRIH�MR�RSXI���SJ�XLI�2SXIW�XS�XLI�GSRWSPMHEXIH�ERH�9RMZIVWMX]�FEPERGI�WLIIX�XVERWMXMSR��XLI�VIZMWMSRW�XS�YWIJYP�

economic lives of elements of the main campus and student accommodation buildings has resulted in the application of 
ER�MRGVIEWIH�HITVIGMEXMSR�GLEVKI���+SZIVRQIRX�KVERXW�TVIZMSYWP]�TVSZMHIH�XS�JYRH�GETMXEP�[SVOW�EVI�VIPIEWIH�MR�PMRI�[MXL�
XLI�HITVIGMEXMSR�TSPMG]�ETTPMIH��8LMW�EHNYWXQIRX�VI¾IGXW�XLI�VIPEXIH�EHHMXMSREP�VIPIEWI�VIUYMVIH�YRHIV�*67���������������
MW�WLS[R�YRHIV�7*'�MRGSQI��ERH��������MW�WLS[R�YRHIV�SXLIV�MRGSQI�

��	 9RHIV�7364�������XLI�ETTVIGMEXMSR�SJ�IRHS[QIRX�EWWIX�MRZIWXQIRXW�SJ���������[EW�MRGPYHIH�MR�XLI�WXEXIQIRX�SJ�XSXEP�
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NOTES TO THE FINANCIAL STATEMENTS (continued)
University statement of comprehensive income and expenditure 
Year ended 31 July 2015 

����W Notes 7364
2007

786+0�
items

8VERWMXMSR�
to FRS 102

FRS 102

-2'31)
���8YMXMSR�JIIW�ERH�IHYGEXMSR�GSRXVEGXW 12,580 � � 12,580
   Scottish Funding Council grants 1 14,885 � ��� 15,174
   Research grants and contracts ����� � � �����
���3XLIV�MRGSQI 1 8,625 � 3 8,628
   Investment income 2 331 ����
 � 51
���(SREXMSRW�ERH�IRHS[QIRXW� 3 � 263 � 263

______ ______ ______ ______
���8SXEP�MRGSQI 38,323 ���
 ��� ������

______ ______ ______ ______

)<4)2(-896)
   Staff costs 4 ������ 151 206 22,486
���3XLIV�STIVEXMRK�I\TIRWIW ����� � � �����
   Depreciation 5 2,332 � 2,353 4,685
���-RXIVIWX�ERH�SXLIV�½RERGI�GSWXW ��� 437 5 �����

______ ______ ______ ______
���8SXEP�I\TIRHMXYVI ������ 588 2,564 38,105

______ ______ ______ ______

7YVTPYW����HI½GMX
�FIJSVI�XE\ 3,370 ����
 ������
 ���

���8E\EXMSR � � �
______ ______ ______ ______

Surplus for the year 3,370 ����
 ������
 ���

���%GXYEVMEP��PSWW
�KEMR�MR�VIWTIGX�SJ�TIRWMSR�WGLIQIW 2 � ��� � ���
_______ _______ _______ _______

Total comprehensive income for the year 3,370 264 (2,272) 1,362
______ ______ ______ ______

8VERWMXMSR�2SXIW�EVI�HIXEMPIH�SR�TEKI���
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NOTES TO THE FINANCIAL STATEMENTS (continued)
22 HARDSHIP AND CHILDCARE FUNDS

2015/16 2014/15
£000 £000

HARDSHIP FUND �YRHIVKVEHYEXI�ERH�TSWXKVEHYEXI

&EPERGI�EX���%YKYWX � �
%QSYRXW�VIGIMZIH�JVSQ�7XYHIRX�%[EVHW�%KIRG]�JSV�7GSXPERH 236 218
%QSYRX�ZMVIH��XS
�JVSQ�'LMPHGEVI�*YRH ��
 52

_______ _______
228 270

Disbursed to students ����
 ����

6IJYRHIH�XS�7XYHIRX�%[EVHW�%KIRG]�JSV�7GSXPERH ��
 �

_______ _______
Balance unspent at 31 July � �

_______ _______
CHILDCARE FUND
&EPERGI�EX���%YKYWX 0 0
%QSYRXW�VIGIMZIH�JVSQ�7XYHIRX�%[EVHW�%KIRG]�JSV�7GSXPERH 123 121

_______ _______
123 121

Disbursed to students ����
 ���

%QSYRX�ZMVIH��XS
�JVSQ�,EVHWLMT�*YRH 8 ���

%HQMRMWXVEXMSR�GSWXW ��
 �
6IJYRHIH�XS�7XYHIRX�%[EVHW�%KIRG]�JSV�7GSXPERH � �

_______ _______
Balance unspent at 31 July � �

_______ _______

%QSYRXW�VIGIMZIH�JVSQ�XLI�7XYHIRX�%[EVHW�%KIRG]�JSV�7GSXPERH�EVI�EZEMPEFPI�WSPIP]�JSV�WXYHIRXW��XLI�9RMZIVWMX]�EGXW�SRP]�EW�TE]MRK�
EKIRX��8LI�KVERXW�ERH�VIPEXIH�HMWFYVWIQIRXW�EVI�XLIVIJSVI�I\GPYHIH�JVSQ�XLI�-RGSQI�ERH�)\TIRHMXYVI�%GGSYRX�
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